
 

Lumexa Imaging Announces Fourth Quarter and Full Year 2025 Results, Reiterates Full 
Year 2026 Guidance  

RALEIGH, NORTH CAROLINA, March 26, 2026—Lumexa Imaging (Nasdaq: LMRI), one of the 
nation’s largest providers of outpatient imaging services, today announced certain financial 
results for the fourth quarter ended December 31, 2025, and reiterated full year 2026 
guidance.  The financial results included in this release pertaining to the fourth quarter and 
full year 2025 are preliminary, unaudited, and subject to final review and adjustment. 

“The fourth quarter of 2025 marked a strong close to an important year for Lumexa Imaging, 
with continued momentum across the business,” said Caitlin Zulla, Chief Executive Officer 
of Lumexa Imaging. “Strong Adjusted EBITDA growth was driven by advanced imaging 
volumes, ramping new de novo centers, and our return in-network with a large payer in New 
Jersey. We strengthened our balance sheet, reducing leverage by two turns, and opened a 
record number of de novo centers during the year, setting the stage for future growth.” 
 
Ms. Zulla continued, “Looking ahead, our 2026 outlook reflects continued growth and 
margin expansion, supported by durable demand tailwinds and the ongoing shift to 
outpatient care. With a focused strategy centered on same-center growth, geographic 
expansion, and advanced imaging, we believe Lumexa Imaging is well positioned to deliver 
sustained, profitable growth while expanding access to high-quality, lower-cost imaging for 
patients, providers, and payors.” 
 
Fourth Quarter 2025 Highlights: 
All comparisons are to the quarter ended December 31, 2024, unless otherwise noted 

• Consolidated revenues of $267.7 million, an increase of 7.9% from $248.0 million 
• System-wide revenue growth of 10.6% 
• Same center advanced volume growth:  12.7% for consolidated and 9.2% for system-

wide 
• Net loss of $28.7 million compared to $25.1 million 
• Adjusted EBITDA of $63.8 million, an increase of 18.6% from $53.7 million; and a 

23.8% Adjusted EBITDA margin 
• Achieved a two-turn reduction in leverage from 5.5 times to 3.5 times, resulting in 

more than $50 million in annual cash savings  
 



2025 Full Year Highlights: 
All comparisons are to the year ended December 31, 2024, unless otherwise noted 

• Added ten new imaging facilities: Nine de novo centers (six wholly owned and three 
through joint ventures) and one acquired site 

• Consolidated revenues of $1,023 billion, an increase of 7.8% from $948.9 million 
• System-wide revenue growth of 8.2% 
• Same center advanced volume growth: 8.0% for consolidated and 7.1% for system-

wide  
• Net loss of $47.1 million compared to $94.1 million 
• Adjusted EBITDA of $230.2 million, an increase of 14.6% from $200.8 million; and a  

22.5% Adjusted EBITDA margin 
 

Outpatient Volumes:  

 

2026 Full Year Outlook: 

The company is reiterating its outlook for the year ending December 31, 2026. Lumexa 
Imaging continues to expect: 
 

• Consolidated revenues of $1.045 to $1.097 billion 
• Adjusted EBITDA of $234 to $242 million. This includes approximately $7 million of 

public company costs that were not incurred in 2025. (At the midpoint of guidance, 
the addition of these costs lowers Adjusted EBITDA growth for 2026 versus 2025 from 
7% to 4% 
 

The company is also providing guidance for Adjusted EPS of $0.71 to $0.77 per share 

The financial information above is preliminary and subject to Lumexa Imaging’s normal 
quarter and year-end accounting procedures and external audit by Lumexa Imaging’s 



independent registered public accounting firm. In addition, these preliminary unaudited 
results are not a comprehensive statement of Lumexa Imaging’s financial results for the year 
ended December 31, 2025, should not be viewed as a substitute for full, audited 
consolidated financial statements prepared in accordance with accounting principles 
generally accepted in the United States of America (“GAAP”), and are not necessarily 
indicative of Lumexa Imaging’s results for any future period. 

 
Lumexa Imaging Earnings Conference Call and Webcast 
Lumexa Imaging will host a conference call to discuss its fourth quarter and full year 2025, 
as well as its 2026 outlook, on March 26, 2026 at 8:30 a.m. ET. Participants can register for 
the conference call at the following link: https://register-conf.media-
server.com/register/BI5d8d23fe681d4694851e49a7f37188bd. The call can also be 
accessed via live audio webcast online at ir.lumexaimaging.com. A replay of the webcast will 
be available at the same link shortly after the completion of the call and will remain available 
for approximately one year. 
 

Statement Regarding Use of Non-GAAP Financial Measures 

This press release uses Adjusted EBITDA and Adjusted EPS, financial measures that are not 
calculated in accordance with GAAP. We use  Adjusted EBITDA and Adjusted EPS, in 
conjunction with GAAP financial measures, as an integral part of managing our business and 
to, among other things: (i) monitor and evaluate the performance of our business operations 
and financial performance; (ii) facilitate internal comparisons of the historical operating 
performance of our business operations; (iii) review and assess the operating performance 
of our management team; and (iv) analyze and evaluate financial and strategic planning 
decisions regarding future operations and annual operating budgets. For a reconciliation of 
Adjusted EBITDA to the most directly comparable measure calculated in accordance with 
GAAP, please see below. 

We have not reconciled our Adjusted EBITDA or Adjusted EPS guidance to their most directly 
comparable GAAP measures because we do not and are not able to provide guidance for 
those GAAP measures due to the uncertainty and potential variability of certain reconciling 
items, including transaction costs, severance and executive recruiting. Because such items 
cannot be provided without unreasonable efforts, we are unable to provide a reconciliation 
of our Adjusted EBITDA guidance to GAAP net loss. However, such items could have a 
significant impact on our future results. 

About Lumexa Imaging 
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Lumexa Imaging is a nationwide provider of outpatient medical imaging. With over 5,000 
team members and more than 188 outpatient imaging centers across 13 states, our team 
conducted approximately 4 million outpatient procedures system-wide in 2025. We are a 
partner of choice for health systems and radiologists, delivering best-in-class clinical 
excellence, operations, and state-of-the-art technology across our platform. 

Forward-Looking Statements 

This press release contains forward-looking statements within the meaning of Section 27A 
of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 
1934, as amended, and the Private Securities Litigation Reform Act of 1995. All statements 
other than statements of historical facts contained in this press release may be forward-
looking statements. Forward-looking statements generally relate to future events or our 
future financial or operating performance. In some cases, you can identify forward-looking 
statements because they contain words such as "anticipate," "believe," "contemplate," 
"continue," "could," "estimate," "expect," "intend," "may," "plan," "potential," "predict," 
"project," "should," "target," or "will," or the negative of these words or other similar terms or 
expressions that concern our expectations, strategy, plans or intentions. Forward-looking 
statements in this release include, but are not limited to, statements regarding our 
expectations regarding our financial position and operating performance, including our 
performance for the fourth quarter and full year 2025 and guidance for full year 2026 and our 
assumptions underlying such guidance; our ability to drive future growth and execute on our 
goals and strategies; and our expectations regarding our product innovation. Our 
expectations and beliefs regarding these matters may not materialize, and actual results in 
future periods are subject to risks and uncertainties that could cause actual results to differ 
materially from those projected, including but not limited to those risk factors identified in 
the "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and 
Results of Operations" sections of the Form S-1 and related Prospectus pursuant to Rule 
424(b)(4) of Lumexa Imaging, each as filed with the Securities and Exchange Commission 
(SEC). The forward-looking statements in this press release are based on information 
available to us as of the date hereof, and we disclaim any obligations to update any forward-
looking statements, except as required by law. 
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